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Item 1.02  Termination of a Material Definitive Agreement

On February 14, 2006, Micron Technology, Inc. (the “Company”) terminated its outstanding call spread options
covering a total of approximately 53.7 million shares of its common stock (“Call Spread Options”). The Company
originally entered into the Call Spread Options in connection with its offering in February 2003 of 2.5% Convertible
Subordinated Notes due February 1, 2010 (the “Notes”). In January 2006, the Company called for redemption all of its
outstanding Notes. Substantially all of the Notes were converted into common stock of the Company as a result of the call
for redemption, with the balance being redeemed on February 6, 2006.

The Company has elected to terminate the Call Spread Options as they are no longer needed in connection with the
Notes.

The Company originally entered into separate contracts with respect to the Call Spread Options with affiliates of
Goldman, Sachs & Co. and Lehman Brothers, Inc., the initial purchasers in the private placement of the Notes in February
2003. The Company had the option to settle the Call Spread Options in either cash or net shares of Micron common stock.
The Call Spread Options were structured as capped calls with the lower calls having a strike price of $11.79 and the upper
calls having a strike price of $18.19. The Call Spread Options were scheduled to expire on January 29, 2008. The proceeds
to the Company in connection with the termination of the Call Spread Options will be based on a formula using a volume
weighted average price over an agreed upon period.

In the ordinary course of business, the initial purchasers and/or their affiliates have provided, and may in the future
provide, financial advisory, commercial banking, investment banking and other services to us for which they have received,
and may in the future receive, customary fees or other compensation.

Item 8.01 Other Events

In January 2006, the Company called for redemption of all of the outstanding Notes. Substantially all of the Notes
were converted into common stock of the Company as a result of the call for redemption of the Notes, with the balance
being redeemed on February 6, 2006.

In connection with the issuance of the Notes, the Company entered into an interest rate swap agreement which
terminated by its terms on February 6, 2006, as the closing price of the Company’s Common Stock was in excess of
$14.15.
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